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AND LOAN ASIOCIATION
OF GREENVILLE

State of South: Carolina
COUNTY OF Gréenvlllo ]

To All Whom These Presents May Concern:
MICHAEL W, PANNELL

MORTGAGE OF REAL/ESTATE

(herelnafter referred to a3 Mortgagor) SEND(S) GREL‘I‘INGS:

WHEREAS, the Mortgagor ls well and lruly Indebted unto FIRST FEDERAL SAVINGS AND LOAN TQ[SS(}CI_%O@J
OF GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) In the full and just sum of JWENTY ~Three

Thousand and No/100- (623,000,00=~--,

Dullars, as evidenced by Mm‘lghgor’s promissory note of cven dale fer \thh, sald note to be repaid with intercst at the rote

thereln speclfied In instailments of One Hund d,ASA,GA‘(.QI\f)’l's.ev\l.cn..u.ﬂd..52/_]00 (177,52 )
Dollars each on the first day of each month hereafter, In advance, until the principal sum with Interest has been paid In
full, such payments to be np{lllcd first to the payment of interest, computed monthly on unpaid pal balances, and then
to the payment of principal with the last payment, if not sooner paid, to be due and payable. “Years after date; and

i WHEREAS, sad note further provides that if al any time any portion of the principal or interest due thereunder shalt be
past duc and unpald for a period of thirty days, or it there shall be any faflure to comply with and abide by any By-Laws
or the Charter of the Mortgagee, or any stipulatlons set out in this morigage, the whole amount due thereunder shall, at the op-
tion of the holder thereof become immedlately due and payable, and said holder shall have the right to institule any proceed-
ings upon sald note and any collaterals given to seeure same, for the purpose of collecting sald principal -due, and interest,
with costs and expenses for such proceedings; and

WHEREAS, the Mortgagor may hereafter become indebled to the Mortgagee for such further sums as may be advanced
to the Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to sccure the payment thereof and any
further sums which may be advanced by the ﬁ{mlmgec to the Morlgagor's account, and alse in consideralion of the sum of
Three Dollars ($3.00} 1o'the Mertgagor in hand well and truly pald by the Mortgagee at and before the sealing of these pre-
sents, the yeceipt whereof fs hereby acknowledged, has granted, bargalned, sold, and released, and by these presents does
grant, bargaln, sell and relase unto the Mortgagee, its successors and nssigns, the following described real estate:

° Al that cortain piece, parcel, or lot of land, with all improvements thercon, or hereafter to be constructed thereon,
siluate, lying and being in the State of Soullt Carolina, County of Greenville, on the northerly side of Dellrose

Circle, being shown and'designated as Lot No, 11, on plat of Drexel Terrace, recorded in the RMC
Office for Greenville County, S, C., in Plat Book "QQ", ot Page 177, and having, according to
sald plat, the following metes and bounds, to wit: :

BEGINNING at an iron pin on the nostherly side of Dellrose Circle, joint front comer of Lots Nos.

10 and 11, and running thence along the northerly side of said Circle S, 57-16 W. 90 feet to a point;
running thence with the joint line of Lots Nos, 11 and 12, N, 37-30 W, 238.2 feet to polnt; running
thence along a branch, the traverse line of which is, N. 49-06 E. 79.8 feet to a point; running thence
N. 86-38 E. 76 feet to a point at joint rear comer of Lots Nos. 10 and 11; running thence with the
joint tine of said lots 5. 23-13 E. 214.4 feet tothe point of BEGINNING.




